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HM Treasury has launched a call for evidence to
determine what tax can be borne by the economy
post covid19. The focus will be on where it can be
simplitied, where tax can be levied to the least
determinant of the economy and which tax relief will
be most effective in accelerating recovery.

Government support has been designed to keep
afloat those parts of the economy that have ceasea
or curtailed activity to enable lockdown. A shirking
economy has reduced tax receipts and an increase in
tax receipts will be required to restore public
finances.

The government takes the view that a rise in income
tax of between two and three percent will not do any
significant economic harm.
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A rise in NI for sole traders between the lower and
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The government intends to avoid tax policy that
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A coordinated effort in response to what has been a
global pandemic could help to prevent what is in
essence corporation tax being presented as an
import tariff. A campaign which places greater
ourden on UK business will hurt inbound
iInvestment, in any case.

Our proposal is as follows: Profit generated from a
business to consumer transaction with delivery to a
physical location in the UK is subject to UK
corporation tax. For simple tax situations or complex
tax situations. We deal with everything on a Tax
return. Please contact for a free, first meeting

London tax adviser, Coman & Co provide cost
effective tax return preparation services

and related tax advisory and small business
accounting support.




